
Compliance Officer:
Do you know?

• The financial services industry has historically
been one of the most regulated business
activities, a trend that has exponentially
increased following the financial crisis of
2007/2008(*);

• New regulations have significant impacts on
the business model of organizations as well as
on their ability to continue doing business with
specific clients, products and markets;

• Effective regulatory risk management is often
undermined by deficient allocation of process
ownership, poor system support based on end-
user applications, and late reaction rather than
proactive, forward-looking and defined project
management view;

Are you compliant?

• Uncertainty in respect of the actual
level of compliance with rules and
regulations makes it very difficult for
senior management to make
informed decisions and to have a
complete appreciation of their
organization's regulatory risk
exposure.
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What is at stake?

Are you appraised of new
regulatory challenges
affecting your business?

(*) The Boston Consulting Group notes in its report “Global Risk 2017 –Staying the Course in Banking” (March 2017): “The number of individual
regulatory changes that banks must track on a global scale has more than tripled since 2011, to an average of 200 revisions per day.”



LFirst Line of Defense Business Management Risk Ownership

Second Line of Defense Control Functions Risk Control

Third Line of Defense Internal Audit Risk Assurance

Where does the Weekly Regulatory Digest fit in your organisation?
The financial industry traditionally applies the "Three Lines of Defense" approach: (i) Business
Management (1LoD); (ii) Control Functions (2LoD); and (iii) Internal Audit (3LoD).
While the Regulatory Digest addresses specifically the second and third Lines of Defense,
it is a valuable tool for managerial functions of the first Line of Defense.
ROCHAT¦Advisory provides separate reporting and insight to Senior Management and
Board of Directors.

Keep track of regulatory complexity and market fragmentation!

Followed regulators include: (e.g. Asia)
• China
• Hong Kong
• Korea
• Japan
• Taiwan
• Malaysia
• Singapore
• Australia
• etc.
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Exploit STRATEGICALLY Regulatory Digest

Followed Standard Setters include:
• Bank for International Settlements
• Basel Committee on Banking Supervision
• International Organization of Securities Commissions
• Financial Stability Board
• Financial Action Task Force
• etc.

Over 100 sites followed, all primary sources!


